budget line, consumer choice, price effect, substitution effect, income effect for normal, inferior
and giffen goods), revealed preference theory,

envelope curves), modern theory of cost (short run and long run), €conomies of scale. economies
of scope,

UNIT 111

Theory of firm ang market organization - perfect competition (basic features, short ryp
equilibrium of firm/industry, long run equilibrium of ﬁnnfindusn'y, effect of changes in demand,
cost and imposition of taxes) : monopoly (basic features, short rup equilibrium, long run
equilibrium, effect of changes in demand, cost and imposition of laxes, comparison with perfect

UNIT 1v
Factor market: demand for a factor by a firm under marginal productivity theory ( perfect
“ompetition in the product market, monopoly in the product market), market demand for a factor,




supply of labour, market supply of labour, factor market equilibrium,

UNIT V & UNIT v] (For Internal Assessment)

Tutorials

Analysis of case studies based on syllabi of Unit 1 to Unit 1v/ Assignments based op field
survey/subject tours wherever feasible/Quiz Programs/moot courts wherever feasible/class

SUGGESTED READINGS:

1. Dominick Salvatore (2009). Principles of Microeconomics (5" ed.) Oxford University
Press

Lipsey and Chrystal, (2008). Economics, ( 11" ed.) Oxford University Press
Koutosyannis (1979). Modern Micro Economics. Palgrave Macmillan

Pindyck, Rubinfeld and Mehta. (2009). Micro Economics. (7" ed. ). Pearson,

H. Craig Peterson, W, Cris Lewis. Managerial Economics (Latest Ed.). Prentice Hall.
Paul Samuelson, William Nordhaus. Economics (Latest Ed.). Tata McGraw Hill
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